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may now o hereafter atfect the premises and may be or becenie payabie i instalments; or (£) upon the actual or
threatened waste, ramoval or demolition of, or waterial alteration to or cofargement of or construction of any
new buildings on any part of the premises, except as permitted by Article 3; or (g) upon default in keeping in
force the insurance required by Article 2; or (h) upon assignueat by the mortgagor of the whole or any part of
the rents, income or profits arising {rom the premises without the written consent of the mortgagee; or (i) after
defauit for 30 days al’lef notice and demand in the removal of any Federal tax lien on the premises; or (}) upon
default in the observance or performance of any other covenants or agreements of the mortgagor hercunder; or
(k) upon the election by the mortgagee to acceierate the maturity of s:uid principal sum pursuant to the provisions
of the note or of any other instrument which may be held by the mortgagee as additional security for the note.

5. That in the event of any defauit in the periormance of any of the mortgagor’s covenants or agrecments
herein, the mertgagee may, 2t the option of the mogtgagee. perform the same. and the cost thereof, with interest
at the rate applicable under the note from and after-maturity, shafll immediately be ‘due from the morigagor o the
mortgagee and secured by this mortgage.

G. That the mortgagor will pay all taxes, assessments, water rates, sewer rents and othier charges and any
prior licus now or liereafter assessed or liens on or levied against the premises or any part thereof, and in case of
default in the payment thereof wlicn the samie shall be due and payable. it shali be lawful for the mortgagee, without
notice or demand to the mortgagor, 1o pay the same or any of them; that the moneys paid by the mortgagee in
discharge of taxes, assessments, water rates, sewer rents anl other charges and prior liens shall be a lien on the
premises added to the amount of saill note or obligation aud sccured by this morigage, payable on demand with
interest at the rate applicable under the note from and after maturity from the time of payment of the same; and
that upon request of the mortgagee, the mortgagor will exhibit o the mortgagee receipts for the payment of all
items specified in this Article prior o the date when the same shall become delinguent.

_ 7. That the morigagee, in :iny :gctioﬁ to foreclose this nf.ﬁilgngc. or lipori the actual or threatened wasle to
any part of the promises, shall be at libesty to apply for the appointiient of a recciver of the rents and profits of
the premises without notice, and shall be entitled to the appointment of such a recaver as a matter of right, with-

r ¢ zonsideration of the valuc of the premises as security for the amounts due the mortgagee, or the solvency of
sy person or corporation liable for the payment of such amounts.

& That the mortgagor upon rojuest, made either personaliy or hy mail, shall. ceztify, by a writing duly
acknowledged, to the mortgagcee or to any proposed assignee of this mortgage, the amount of principal and interest
then owing -on this mortgage and whether any offsets or defenses.exist against the mortgage debt, within 6 days in

case the request is made personally, or within 10 days after the mailing of such request in case the request is made
by mail. :

9. That every proviston for notice and demand or request shall be deemed fulfilled by written notice and
deniand or reguest personally served on one or more of the persons who shall at the time hold the record titie to
the promises, or on their heirs or successors, or mailed by depositing it in any post-office station or letter box,
enclosed in a postpaid envelope addressed to such person or persons, or their hieirs or successors, at his, their or
its address last known to the mortgagee.

10. That the nworigagor warrants the titie to the premises.

11. That in case of any sale under this mortgage, by virtue of judicial procecdings or otherwise, the premises
may be sold in one parcel and as an entirety or in such parcels, manner or order as the morigagee n ils sole
discretion may elect.

12, Ihat in the event of the pasaage after the date of tiis morngage of any law of the State of

‘ : . dulucting from the value of real property for tlhie purposes of taxation any lien
thervon or changing in any way the faws for the taxation of morages or debts secured by mortgage fOI: S!ale or
hical purpeecs or the nmanner of the colection of any such taxes, and angposing a tax, cither directly or mrl!rcctly.
on 1lhs mortgage or the note, the hiobder of this mortgage and of the debt which it secures shall have lhc_nghl to
devlare the principal sum aned the setorest due onca date o be spevitied by not Tess than 3 (I:’I_\'S'_\\'l'i-llﬂl‘ notice to bC
viven ta the mortgagor by thie mongagee, provided, Bowever, that such clection shall be ineifective if the mortgagor
T ]l‘ﬂllili(‘(l ln_\' law to pay the whole of coch tas i addition 1o all other paymients f(‘qllif(‘ll hercwiider and o l.he
mortgagor, prior to such spoctiied dae, does pay sich tas el agrees o pay any such tax when thereafter levied
or assessod azainst the promises, il stich agreonwent shall constitute amodification of this mortgage.

13. That if the meortgagee ¢hall incur or expend any sums, including reavmable ;\l,_(nrn_c)-"s.fccs. whether in
connection with any actiem or procucding or not, 1o sustain the Licn of this martgage or its priority, or to protect
or enforce any of its rights hereunder. or to recover any indelteducess hereby secured. or for any title examination
or title insurance policy rdlating 1o the title to the premises, ail such sums shail on natice and danand be paid by
the mortgagor, togethier with the terest thereon at the rate applicable under tiie note from and after maturity and
shall be a lien on thic premises, prior to any night or title to, interest in, or claim upon, the premises subordinate
to the lien of this morigage. and shall be dvemied to be sccured by this mortgage and evidenced hy the note; and
that in any action or prececding to foreclose this morigage, or 1o recover or collect the debt secured thereby, the
provisions of law respecting the recovery of costs, disbursenints aud allowances shall prevail unaffected by this
covenant.

14. “[hat the mostgagor will maintain the premises in good condition and repair, will not commit or suffer
any waste of the promises, amd will compiy withi. or cause to be complicd with, all statntes, ordinances and require-
mients of auy gerernmutal anthority relating to the. premises: that the mostgagor will promptly repair, restore,
replace or rebuild any part of the prennses now or hicreafter subject to thic lien of this mortgage which may be
damaged or destrored by any casuaity whatseever or which may be aficcted by any proceceing of the character
referred to i Atticle 103 that the mottgagor will complete and pay for, within a rcasonable tinie, any structure at
any time in the process of construction on the prennses; al _llm_t thic mortgayzor \'t:lil not initiate, join in or consent
to any change i any private 1esficlive covenant, zomng ocdinace, or other public or private restrictions, limiting
or dchning the uses which may be nude of the pramises or any part theeeof.

15, ‘That this mortgage shall secure the payment of the note or obligation Iearing even date herewith, including
any and all advancements made by the morigagee thereunder, awd any and ail additional indebtedness of the
morlgagor Lo the morigagcee, whether or not incurred or beconnng payable under the provisions hercof and whether
as future advancements or othernise, together with any renewals or extensions of said note or other indebtedness.

16. That notwithstanding any taking by ciinent domain, alteration of the grade of any street or other injury
10 or decrease in vatue of the premises hy any public or quasi-public authority or corporation, the morlgagor shall
continue to pay interest on the entire principal sum secuted unhl any such award or payiient shall have been actu-
ally reccived by the mortgagee amd any reduction in the principal sum sesulting from the application by the mort-
gagee of such anard or paymient as heseivaiter set forth <hall e deaiied to take cffect only on the date of such
receipt; that said award or paymant sitay. at the opton of the mortgagee, be retained and applicd by the morigagee
toward payment of the woneys secured by this marigage, of be paid over wholly or in part to the moftgagor for
the purpose of aitering, resioring or rebuikding any part of the pramices which may have been altered, damaged
or destroved as a result of any such taking, alteration of grade, o other injury to the preanses, or for any other
purpose or object satisfactory to the mortgagee, but the mortgagee shall not be obligated to sce to the application
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